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that part of the surplus needs to be
firewalled and protected, not masked
in with the rest of the general operat-
ing expenses. We believe Social Secu-
rity should be a freestanding account.
That lowers the amount of the surplus,
and then that amount of the surplus
should be divided out between lowering
down the debt and tax reductions.

Now, Mr. Speaker, think about this:
If you have a credit card and each
month you run up a big deficit, and one
month you do not, does that mean you
are excused from all the months of debt
that you accumulated? Of course not.
You have got to go back and pay the
debt. And I do not believe the Presi-
dent is being responsible when he does
not mention paying down the debt as
part of his agenda. We have got to pay
down the $5.4 trillion debt.

In education we believe in local con-
trol, we believe in sending the dollars
back to the teacher in the classroom,
not sending more dollars to the Wash-
ington bureaucracy so you can have
more Washington bureaucrats telling
local school boards how to teach John-
ny how to read.

On saving the Social Security: Num-
ber 1, firewall it. Make sure that that
Social Security surplus is designated
for its intended purposes and not used
for roads and bridges.

And on tax reductions we believe
that the middle class is working too
hard to earn their money and that we
are wasting too much of it. I believe
that it is important for us to have a
good government present, I believe we
have to fund a lot of essential pro-
grams, but what the taxpayers who are
working 50 and 60 hours a week resent,
and rightfully so, is the duplication
and waste in government, and we have
got to cut down some of the absurdities
in our government.

And on the military, we have to have
the strongest Army in the world.
America has to be the defender of free-
dom and democracy around the globe.
Unfortunately we did say, okay, let us
be the policemen of the world; it is just
the way it is.

We need to have a military that has
modern equipment, we need to have a
military that is ready, and we need to
have quality of life for our soldiers. We
lose lots and lots of soldiers every year
because they can get better jobs at
higher pay and they do not have to
worry about being deployed all over
the globe the way this administration
seems to deploy people.

This administration’s approach to
foreign policy is let us deploy Amer-
ican troops and leave them there per-
manently. If we are going to commit
American troops to an area, let us go
for an objective, let us have a time
frame, let us have a plan for lasting
peace and stability once we leave, but
let us leave.

And then finally on agriculture,
America needs to have support of an
abundant and lasting food supply. We
have one of the greatest agricultural
economies in the world. America has

only spent 11 cents of the dollar that
they earn on food and on groceries, and
yet we forget the American farmer. We
need to have crop insurance reform, we
need to look at some of the unfair
trade practices of our foreign import-
ers, and we need to do everything we
can to unshackle the farmer from some
of the unnecessary regulations that
they are operating under.

Mr. Speaker, I want to yield the floor
to my friend and colleague from Ten-
nessee (Mr. DUNCAN) who wants to talk
about the surplus.

Mr. DUNCAN. I thank the gentleman
for yielding, and just a few minutes
ago, Mr. Speaker, I pointed out that
Newsweek magazine said a little over a
week ago that if we enacted everything
that the President has promised in the
last few days, we would have a $2.3 tril-
lion shortfall in the next 15 years and
totally really wreck our good economy.
But I mentioned a column that I want
to include in the RECORD by nationally
syndicated columnist Charley Reese,
and I want to read a portion of that
column at this time.

He said after the State of the Union
in his column:

So, starting with two lies, the President
then proceeds to spend a nonexistent surplus
stretching 15 years into the future. Even if
this year’s surplus were real, there is no way
to predict that the surpluses will continue
for 15 years into the future. That is pure fan-
tasy.

The President’s promising this and promis-
ing that, all financed by a nonexistent future
surplus, is a perfect example of dema-
goguery. Furthermore, everything he pro-
posed, except spending more on defense, is
unconstitutional.

Yes, I know that nobody pays any atten-
tion to the Constitution except lawyers try-
ing to get around it,

and so forth.
But he continues in this column, Mr.

Reese does. He says:
It’s dismaying that more people can’t see

through this thinly disguised con game
Washington politicians are playing. All this
amounts to is blatant vote-buying, as cor-
rupt as if they were standing outside the vot-
ing booths, stuffing $20 bills into people’s
pockets. It amounts to robbing Jane to buy
the vote of Betsy.
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I tell you, as I said a minute ago, if
we do what the children and what the
families of this country need, we will
hold back on this and not go into all of
this ridiculous and wasteful spending,
so that our good economic times can
continue. But it will be so easy to end
these good times if we fall off and go
along with all of these high sounding
and wonderful promises that have been
made over the last few days.

Mr. KINGSTON. Mr. Speaker, re-
claiming my time, I think it is very
important for us to remember, Mr.
Speaker, that that surplus largely
comes from Social Security, and what
we want to do is protect Social Secu-
rity, pay down the debt and then look
at tax reduction for the middle class,
because there is so much waste and du-
plication of government.

RULES OF THE COMMITTEE ON
BANKING AND FINANCIAL SERV-
ICES FOR THE 106TH CONGRESS
The SPEAKER pro tempore. Under a

previous order of the House, the gen-
tleman from Iowa (Mr. LEACH) is recog-
nized for 5 minutes.

Mr. LEACH. Mr. Speaker, pursuant to Rule
XI clause 2(a)(2) of the Rules of the House of
Representatives of the 106th Congress, I am
requesting that the new Rules of the Commit-
tee on Banking and Financial Services, which
were adopted on January 20, 1999, be printed
in their entirety in the CONGRESSIONAL RECORD
for today.
RULES OF THE COMMITTEE ON BANKING AND FI-

NANCIAL SERVICES, ONE HUNDRED SIXTH
CONGRESS, AS ADOPTED ON JANUARY 20, 1999

RULE I—GENERAL PROVISIONS

1. (a) The rules of the House are the rules
of the Committee and subcommittees so far
as applicable, except that a motion to recess
from day to day, and a motion to dispense
with the first reading (in full) of a bill or res-
olution, if printed copies are available, each
shall be privileged in the Committee and
subcommittees and shall be decided without
debate. A proposed investigative or oversight
report shall be considered as read if it has
been available to the Members of the Com-
mittee for at least 24 hours (excluding Satur-
days, Sundays, or legal holidays except when
the House is in session on such day).

(b) Each subcommittee of the Committee
is a part of the Committee, and is subject to
the authority and direction of the Commit-
tee and to its rules so far as applicable.

2. The Committee shall submit to the
House, not later than January 2 of each odd-
numbered year, a report on the activities of
the Committee under Rules X and XI of the
Rules of the House during the Congress end-
ing at noon on January 3 of such year.

3. The Committee’s rules shall be published
in the Congressional Record not later than 30
days after the Congress convenes in each
odd-numbered year.

RULE II—POWERS AND DUTIES

1. The powers and duties of the Committee
are all those such as are enumerated or con-
tained in the Rules of the House and the rul-
ings and precedents of the House or the Com-
mittee.

2. For the purpose of carrying out any of
its functions and duties under Rules X and
XI of the Rules of the House, the Committee,
or any subcommittee thereof, is authorized—

(a) to sit and act at such times and places
within the United States, whether the House
is in session, has recessed, or has adjourned,
and to hold hearings; except as provided in
Rule XI, clause 2 of the Rules of the House;

(b) To conduct such investigations and
studies as it may consider necessary or ap-
propriate, and (subject to the adoption of ex-
pense resolutions as required by clause 6 of
Rule X of the Rules of the House) to incur
expenses (including travel expenses) in con-
nection therewith. The ranking minority
Member of the full Committee or the rel-
evant subcommittee shall be notified in ad-
vance at such times as any Committee funds
are expended for investigations and studies
involving international travel; and

(c) To require, by subpoena or otherwise
(subject to clause 3(a)), the attendance and
testimony of such witnesses and the produc-
tion of such books, records, correspondence,
memoranda, papers, and documents, in what-
ever form, as it deems necessary. The Chair-
person of the Committee, or any Member
designated by the Chairperson, may admin-
ister oaths to any witness.
Subpoenas

3. (a) A subpoena may be authorized and
issued by the Committee or a subcommittee
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under clause 2(c) in the conduct of any inves-
tigation or series of investigations or activi-
ties, only when authorized by a majority of
the Members voting, a majority being
present. The power to authorize and issue
subpoenas under clause 2(c) may be dele-
gated to the Chairperson of the Committee
pursuant to such limitations as the Commit-
tee may prescribe. Authorized subpoenas
shall be signed by the Chairperson of the
Committee or by any Member designated by
the Committee.

(b) Compliance with any subpoena issued
by the Committee under clause 2(c) may be
enforced only as authorized or directed by
the House.
Rview of continuing programs

4. The Committee shall, in its consider-
ation of all bills and joint resolutions of a
public character within its jurisdiction, in-
sure that appropriations for continuing pro-
grams and activities of the Federal govern-
ment and the District of Columbia govern-
ment will be made annually to the maximum
extent feasible and consistent with the na-
ture, requirements, and objectives of the pro-
grams and activities involved. For the pur-
poses of this paragraph, a government agen-
cy includes the organizational units of gov-
ernment listed in clause 3(d)(3)(A) of Rule
XIII of the Rules of the House.

5. The Committee shall review, from time
to time, each continuing program within its
jurisdiction for which appropriations are not
made annually in order to ascertain whether
such program could be modified so that ap-
propriations therefore would be made annu-
ally.
Budget Act reports

6. The Committee shall, on or before Feb-
ruary 25 of each year, submit to the Commit-
tee on the Budget—

(a) the Committee’s views and estimates
with respect to all matters to be set forth in
the concurrent resolution on the budget for
the ensuing fiscal year which are within its
jurisdiction or functions; and

(b) an estimate of the total amounts of new
budget authority, and budget outlays result-
ing therefrom, to be provided or authorized
in all bills and resolutions within the Com-
mittee’s jurisdiction which it intends to be
effective during that fiscal year.

7. As soon as practicable after a concurrent
resolution on the budget for any fiscal year
is agreed to, the Committee (after consulting
with the appropriate Committee or Commit-
tees of the Senate) shall subdivided any allo-
cations made to it in the joint explanatory
statement accompanying the conference re-
port on such resolution, and promptly report
such subdivisions to the House, in the man-
ner provided by section 302 or section 602 (in
the case of fiscal years 1991 through 1995) of
the Congressional Budget Act of 1974.

8. Whenever the Committee is directed in a
concurrent resolution on the budget to de-
termine and recommend changes in laws,
bills, or resolutions under the reconciliation
process it shall promptly make such deter-
mination and recommendations, and report a
reconciliation bill or resolution (or both) to
the House or submit such recommendations
to the Committee on the Budget in accord-
ance with the Congressional Budget Act of
1974.
Oversight report

9. Not later than February 15 of the first
session of a Congress, the Committee shall
meet in open session, with a quorum present,
to adopt its oversight plans for that Con-
gress for submission to the Committee on
House Administration and the Committee on
Government Reform, in accordance with the
provisions of clause 2(d) of Rule X of the
Rules of the House. The Chairperson shall

consult with the ranking minority Member
on the formulation of the oversight plan, and
the Committee may not meet to adopt the
plan unless a copy of the plan has been pro-
vided to all Members not less than two days
in advance of the Committee meeting.

RULE III—MEETINGS

Regular meetings

1. Regular meetings of the Committee shall
be held on the first Tuesday of each month
while the Congress is in session, and the
Chairperson shall provide to each Member of
the Committee, as far in advance of the day
of the regular meeting as the circumstances
make practicable, a written notice to that
effect. Notwithstanding the preceding sen-
tence, when the Chairperson believes that
the Committee will not be considering any
bill or resolution before the full Committee
and that there is no other timely business to
be transacted at a regular meeting, then no
Committee meeting shall be held on that
day. In such instances, the Chairperson shall
not issue the notice of the regular meeting
to the Members and the failure to receive
such notice shall be treated by the Members
as a cancellation of the regular meeting.

Additional and special meetings

2. (a) The Chairperson may call and con-
vene, as the Chairperson considers necessary,
additional meetings of the Committee for
the consideration of any bill or resolution
pending before the Committee or for the con-
duct of other Committee business. The Com-
mittee shall meet for such purpose pursuant
to that call of the chair.

(b) No bill or joint resolution shall be con-
sidered by the Committee unless (i) such
measure has been made available to all
Members at least two calendar days (three
calendar days when the bill or joint resolu-
tion has not been ordered reported by the
subcommittee of jurisdiction) prior to the
meeting, accompanied by a section-by-sec-
tion analysis of such measure; and (ii) the
Chairperson has notified Members of the
time and place of the meeting at least two
calendar days (three calendar days when the
bill or joint resolution has not been ordered
reported by the subcommittee of jurisdic-
tion) before the commencement of the meet-
ing. The provisions of this paragraph may be
suspended by the Committee by a two-thirds
vote or by the Chairperson, with the concur-
rence of the ranking minority Member of the
full Committee.

3. If at least three Members of the Commit-
tee desire that a special meeting of the Com-
mittee be called by the Chairperson, those
Members may file in the offices of the Com-
mittee their written request to the Chair-
person for that special meeting. Such re-
quest shall specify the measure or matter to
be considered. Immediately upon the filing
of the request, the clerk of the Committee
shall notify the Chairperson of the filing of
the request. If, within three calendar days
after the filing of the request, the Chair-
person does not call the requested special
meeting, to be held within seven calendar
days after the filing of the request, a major-
ity of the Members of the Committee may
file in the offices of the Committee their
written notice that a special meeting of the
Committee will be held specifying the date
and hour thereof, and the measure or matter
to be considered at that special meeting. The
Committee shall meet on that date and hour.
Immediately upon the filing of the notice,
the clerk of the Committee shall notify all
Members of the Committee that such special
meeting will be held and inform them of its
date and hour and the measure or matter to
be considered; and only the measure or mat-
ter specified in that notice may be consid-
ered at that special meeting.

Open meetings

4. (a) Each meeting for the transaction of
business, including the markup of legisla-
tion, of the Committee or each subcommit-
tee thereof, shall be open to the public in-
cluding to radio, television and still photog-
raphy coverage, except when the Committee
or subcommittee, in open session and with a
majority present, determines by record vote
that all or part of the remainder of the meet-
ing on that day shall be closed to the public
because disclosure of matters to be consid-
ered would endanger national security,
would compromise sensitive law enforcement
information, or would tend to defame, de-
grade or incriminate any person, or other-
wise would violate any law or rule of the
House; provided, however, that no person
other than Members of the Committee and
such congressional staff and such depart-
mental representatives as they may author-
ize shall be present at any business or mark-
up session which has been closed to the pub-
lic.

(b) Each hearing conducted by the Com-
mittee or each subcommittee thereof shall
be open to the public including to radio, tele-
vision and still photography coverage except
when the Committee or subcommittee, in
open session and with a majority present, de-
termines by record vote that all or part of
the remainder of that hearing on that day
shall be closed to the public because disclo-
sure of testimony, evidence, or other matters
to be considered would endanger the national
security or would compromise sensitive law
enforcement information or would violate
any law or rule of the House. Notwithstand-
ing the requirements of the preceding sen-
tence, a majority of those present (there
being in attendance the requisite number re-
quired under the Rules of the Committee to
be present for the purpose of taking
testimony—

(1) may vote to close the hearing for the
sole purpose of discussing whether testimony
or evidence to be received would endanger
the national security or would compromise
sensitive law enforcement information or
violate clause 6(e) of Rule IV; or

(2) may vote to close the hearing, as pro-
vided in clause 6 of Rule IV.

No Member may be excluded from
nonparticipatory attendance at any hearing
of the Committee or a subcommittee, unless
the House of Representative shall by a ma-
jority vote authorize the Committee or a
particular subcommittee, for purposes of a
particular series of hearings on a particular
article of legislation or on a particular sub-
ject of investigation, to close its hearings to
Members by the same procedures designated
in this paragraph for closing hearings to the
public; provided, however, that the Commit-
tee or subcommittee may by the same proce-
dure vote to close on subsequent day of hear-
ings.

Broadcasting of committee meetings

5. Any meeting or hearing of the Commit-
tee or a subcommittee that is open to the
public shall be open to coverage by tele-
vision, radio, and still photography, subject
to the requirements and limitations of
clause 4 of Rule XI of the Rules of the House.
The coverage of any meeting or hearing of
the Committee or any subcommittee thereof
by television, radio, or still photography
shall be under the direct supervision of the
Chairperson of the Committee, the sub-
committee Chairperson, or other Member of
the Committee presiding at such meeting.
The number of television or still cameras
shall not be limited to fewer than two rep-
resentatives from each medium except for le-
gitimate space or safety considerations, in
which case pool coverage shall be authorized.
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Additional provisions

6. Meetings and hearings of the Committee
or subcommittee shall be called to order and
presided over by the Chairperson or, in the
Chairperson’s absence, by the Member des-
ignated by the Chairperson as the Vice
Chairperson of the Committee or sub-
committee, or by the ranking majority
Member of the Committee or subcommittee
present.

7. No person other than a Member of Con-
gress, Committee staff, or a person from a
Member’s staff when that Member has an
amendment under consideration, may stand
in or be seated at the rostrum area of the
Committee unless the Chairperson deter-
mines otherwise.

RULE IV—HEARING PROCEDURES

1. The Chairperson, in the case of hearings
to be conducted by the Committee, and the
appropriate subcommittee Chairperson, in
the case of hearings to be conducted by a
subcommittee, shall make public announce-
ment of the date, place, and subject matter
at least one week before the commencement
of that hearing. If the Chairperson, with the
concurrence of the ranking minority Mem-
ber, determines there is good cause to begin
the hearing sooner, or if the committee or
subcommittee so determines by majority
vote, a quorum being present for the trans-
action of business, the Chairperson shall
make the announcement at the earliest pos-
sible date. The clerk of the Committee shall
promptly notify all Members of the Commit-
tee; the Daily Digest; Chief Clerk; Official
Reporters; and the Committee scheduling
service of House Information Systems as
soon as possible after such announcement is
made.

2. (a) Each witness who is to appear before
the Committee or a subcommittee shall file
with the clerk of the Committee, at least 24
hours in advance of his or her appearance,
200 copies of the proposed testimony if the
appearance is before the Committee, or 100
copies of the proposed testimony if the ap-
pearance is before a subcommittee; provided,
however, that this requirement may be
modified or waived by the Chairperson of the
Committee or appropriate subcommittee,
after consultation with the ranking minority
Member, when the Chairperson determines it
to be in the best interest of the Committee
or subcommittee, and furthermore, that this
requirement shall not be mandatory if a wit-
ness is given less than seven days notice of
appearance prior to a hearing.

(b) The Chairperson may require a witness
to limit the oral presentation to a summary
of the statement.

(c) Each witness in a non-governmental ca-
pacity shall include with the written state-
ment of proposed testimony a curriculum
vitae and a disclosure of the amount and
source (by agency and program) of any Fed-
eral grant (or subgrant thereof) or contract
(or subcontract thereof) received during the
current fiscal year or either of the two pre-
vious fiscal years by the witness or by an en-
tity represented by the witness.

3. Upon announcement of a hearing, the
clerk and staff director shall cause to be pre-
pared a concise summary of the subject mat-
ter (including legislative reports and other
materials) under consideration which shall
be made available immediately to all Mem-
bers of the Committee.

Calling and interrogation of witnesses

4. Whenever any hearing is conducted by
the Committee or any subcommittee upon
any measure or matter, the minority party
Members on the Committee shall be entitled,
upon request to the Chairperson by a major-
ity of those minority Members before the
completion of such hearing, to call witnesses

selected by the minority to testify with re-
spect to that measure or matter during at
least one day of hearing thereon.

5. Except when the Committee adopts a
motion pursuant to subdivisions (B) and (C)
of clause 2(j)(2) of Rule XI of the Rules of the
House, Committee Members may question
witnesses only when they have been recog-
nized by the Chairperson for that purpose,
and only for a 5-minute period until all Mem-
bers present have had an opportunity to
question a witness. The 5-minute period for
questioning a witness by any one Member
can be extended only with the unanimous
consent of all Members present. The ques-
tioning of witnesses in both the full and sub-
committee hearings shall be initiated by the
Chairperson, followed by the ranking minor-
ity party member and all other Members al-
ternating between the majority and minor-
ity. In recognizing Members to question wit-
nesses in this fashion, the Chairperson shall
take into consideration the ratio of the ma-
jority to minority Members present and
shall establish the order of recognition for
questioning in such a manner as not to dis-
advantage the Members of the majority.
Investigative hearing procedures

6. The following additional rules shall
apply to investigative hearings:

(a) The Chairperson, at any investigative
hearing, shall announce in an opening state-
ment the subject of the investigation.

(b) A copy of the Committee rules and Rule
XI, clause 2 of the Rules of the House shall
be made available to each witness.

(c) Witnesses at investigative hearings
may be accompanied by their own counsel
for the purpose of advising them concerning
their constitutional rights.

(d) The Chairperson may punish breaches
of order and decorum, and of professional
ethics on the part of counsel, by censure and
exclusion from the hearings; and the Com-
mittee may cite the offender to the House
for contempt.

(e) Whenever it is asserted that the evi-
dence or testimony at an investigative hear-
ing may tend to defame, degrade, or incrimi-
nate any person,

(i) such testimony or evidence shall be pre-
sented in executive session, notwithstanding
the provisions of clause 4(b) of Rule III, if by
a majority of those present, there being in
attendance the requisite number required
under the Rules of the Committee to be
present for the purpose of taking testimony,
the Committee determines that such evi-
dence or testimony may tend to defame, de-
grade, or incriminate any person; and

(ii) the Committee shall proceed to receive
such testimony in open session only if a ma-
jority of the Members of the Committee, a
majority being present, determine that such
evidence or testimony will not tend to de-
fame, degrade, or incriminate any person. In
either case the Committee shall afford such
person an opportunity voluntarily to appear
as a witness; and receive and dispose of re-
quests from such person to subpoena addi-
tional witnesses.

(f) Except as provided in paragraph (e), the
Chairperson shall receive and the Committee
shall dispose of requests to subpoena addi-
tional witnesses.

(g) No evidence or testimony taken in ex-
ecutive session may be released or used in
public session without the consent of the
Committee.

(h) In the discretion of the Committee, wit-
nesses may submit brief and pertinent sworn
statements in writing for inclusion in the
record. The Committee is the sole judge of
the pertinency of testimony and evidence ad-
duced at its hearing.

(i) A witness may obtain a transcript copy
of his or her testimony given at a public ses-

sion, or, if given at an executive session,
when authorized by the Committee.

RULE V—REPORTING OF BILLS AND
RESOLUTIONS

1. (a) It shall be the duty of the Chair-
person of the Committee to report or cause
to be reported promptly to the House any
measure approved by the Committee and to
take or cause to be taken necessary steps to
bring the matter to a vote.

(b) In any event, the report of the Commit-
tee on a measure which has been approved by
the Committee shall be filed within seven
calendar days (exclusive of days on which
the House is not in session) after the day on
which there has been filed with the clerk of
the Committee a written request, signed by
a majority of the Members of the Commit-
tee, for the reporting of that measure. Upon
the filing of any such request, the clerk of
the Committee shall transmit immediately
to the Chairperson of the Committee notice
of the filing of that request.

2. No measure or recommendation shall be
reported from the Committee unless the
quorum requirement of clause 1(a) of Rule VI
is satisfied.
Committee reports

3. The report of the Committee on a meas-
ure which has been approved by the Commit-
tee shall include—

(a) a cover page, which must show that
supplemental, minority and additional views
(if any), the estimate and comparison pre-
pared by the Director of the Congressional
Budget Office, and the recommendations of
the Committee on Government Reform
(whenever submitted), are included in the re-
port;

(b) the amendments adopted by the Com-
mittee;

(c) a section-by-section analysis of the bill
as reported, whenever possible;

(d) an explanation of the legislation; if the
Chairperson decides one is necessary;

(e) with respect to each record vote on a
motion to report any measure, and on any
amendment offered to the measure, the total
number of votes cast for and against, or
present not voting and the names of those
Members voting for and against, or present
not voting;

(f) the oversight findings and recommenda-
tions required pursuant to clause 2(b)(1) of
Rule X of the Rules of the House separately
set out and clearly identified;

(g) the statement required by section
308(a)(1) of the Congressional Budget Act of
1974, separately set out and clearly identi-
fied, if the measure provides new budget au-
thority, new spending authority described in
section 401(c)(2) of such Act, new credit au-
thority, or an increase or decrease in reve-
nues or tax expenditures, except that the es-
timates with respect to new budget author-
ity shall include, when practicable, a com-
parison of the total estimated funding level
for the program (or programs) to the appro-
priate levels under current law;

(h) the estimate and comparison prepared
by the Director of the Congressional Budget
Office under section 403 of such Act, sepa-
rately set out and clearly identified, when-
ever the Director (if timely submitted prior
to the filing of the report) has submitted
such estimate and comparison to the Com-
mittee;

(i) a summary of the oversight findings and
recommendations made by the Committee
on Government Reform under clause 4(c)(2)
of Rule X of the Rules of the House sepa-
rately set out and clearly identified when-
ever such findings and recommendations
have been submitted to the Committee in a
timely fashion to allow an opportunity to
consider such findings and recommendations
during the Committee’s deliberations of the
measure;
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(j) for a bill or joint resolution of a public

character reported by the Committee, a
statement citing the specific powers granted
to the Congress in the Constitution to enact
the law proposed by the bill or joint resolu-
tion;

(k) a statement in accordance with section
5(b) of the Federal Advisory Committee Act;

(l) any supplemental, minority, or addi-
tional views, if submitted in accordance with
clause 5;

(m) the Ramseyer document required
under clause 3 of Rule XIII of the Rules of
the House; and

(n) the estimate and comparison of costs
incurred in carrying out the bill or resolu-
tion, as may be required by clauses 3(d)(2),
3(d)(3), 3(h)(2) and 3(h)(3) of Rule XIII of the
Rules of the House.

4. The report of the Committee, when filed
with the House, shall be accompanied by
three copies of the bill or resolution as intro-
duced and one copy of the bill or resolution
as amended.

5. If, at the time of approval of any meas-
ure or matter by the Committee, any Mem-
ber of the Committee gives notice of inten-
tion to file supplemental minority, or addi-
tional views, that Member shall be entitled
to not less than two calendar days (excluding
Saturdays, Sundays, and legal holidays ex-
cept when the House is in session on such
day) in which to file such views, in writing
and signed by that Member, with the clerk of
the Committee. All such views so filed by
one or more Members of the Committee shall
be included within, and shall be part of, the
report filed by the Committee with respect
to that measure or matter. When time guar-
anteed by this subparagraph has expired (or
if sooner, when all separate views have been
received), the Committee may arrange to file
its report with the Clerk not later than one
hour after the expiration of such time. No re-
port shall be filed until the Chairperson has
notified, with opportunity for discussion, the
ranking minority Member of the Committee
and the Chairperson of the subcommittee
from which the legislation emanated or
would have emanated. The report of the
Committee upon that measure or matter
shall be printed in a single volume which—

(i) shall include all supplemental, minor-
ity, or additional views which have been sub-
mitted by the time of the filing of the report,
and

(ii) shall bear upon its cover a recital that
any such supplemental, minority, or addi-
tional views and any material submitted
under paragraphs (h) and (i) of clause 3 are
included as part of the report.

(b) This clause does not preclude—
(i) the immediate filing or printing of a

Committee report unless timely request for
the opportunity to file supplemental, minor-
ity, or additional views has been made as
provided in paragraph (a); or

(ii) the filing by the Committee of any sup-
plemental report upon any measure or mat-
ter which may be required for the correction
of any technical error or omission in a pre-
vious report made by the Committee upon
that measure or matter.

(c) After an adjournment of the last regu-
lar session of Congress sine die, an investiga-
tive or oversight report approved by the
Committee may be filed with the Clerk at
any time, provided that if a Member gives
notice at the time of approval of intention to
file supplemental, minority, or additional
views, that Member shall be entitled to not
less than seven calendar days in which to
submit such views for inclusion with the re-
port.

(d) After an adjournment of the last regu-
lar session of a Congress sine die, the Chair
of the Committee may file at any time with
the Clerk the Committee’s activity report

for that Congress pursuant to clause 1(d)(1)
of Rule XI of the Rules of the House without
the approval of the Committee, provided
that a copy of the report has been available
to each Member of the Committee for at
least seven calendar days and the report in-
cludes any supplemental, minority, or addi-
tional views submitted by a Member of the
Committee.
Hearing prints

6. If hearings have been held on any such
measure or matter so reported, the Commit-
tee shall make every reasonable effort to
have such hearings printed and available for
distribution to the Members of the House
prior to the consideration of such measure or
matter in the House except as otherwise pro-
vided in clause 4 of Rule XIII of the Rules of
the House.

RULE VI—QUORUMS

1. (a) A quorum, for the purpose of report-
ing any bill or resolution, of authorizing a
subpoena, or of closing a meeting or hearing
pursuant to clause 2(g) of Rule XI of the
Rules of the House (except as provided in
clause 2(g)(2)(A) and (B)) shall consist of a
majority of the Committee actually present.

(b) a quorum, for the purpose of taking any
action other than those specified in clause
1(a) shall consist of one-third of the Members
of the Committee.

(c) A quorum, for the purpose of taking
testimony and receiving evidence, shall con-
sist of any two Members of the Committee.
Proxies

2. No vote by any Member of the Commit-
tee or any of its subcommittees with respect
to any measure may be cast by proxy.

RULE VII—SUBCOMMITTEE—JURISDICTION

1. There shall be in the Committee on
Banking and Financial Services the follow-
ing standing subcommittees: Subcommittee
on Housing and Community Opportunity;
Subcommittee on Financial Institutions and
Consumer Credit; Subcommittee on Domes-
tic and International Monetary Policy; Sub-
committee on Capital Markets, Securities
and Government Sponsored Enterprises; and
Subcommittee on General Oversight and In-
vestigations; each of which shall have the ju-
risdiction and related functions assigned to
it by this rule. Subcommittee jurisdictions
are as follows:
Subcommittee on Housing and Community Op-

portunity
(a) The jurisdiction of the Subcommittee

on Housing and Community Opportunity ex-
tends to and includes:

(i) all matters relating to housing (except
programs administered by the Department of
Veterans Affairs), including mortgage and
loan insurance pursuant to the National
Housing Act; rural housing; housing and
homeless assistance programs; all activities
of the Government National Mortgage Asso-
ciation; private mortgage insurance; housing
construction and design and safety stand-
ards; housing-related energy conservation;
housing research and demonstration pro-
grams; financial and technical assistance for
nonprofit housing sponsors; housing counsel-
ing and technical assistance; regulation of
the housing industry (including landlord/ten-
ant relations); real estate lending including
regulation of settlement procedures;

(ii) matters relating to community devel-
opment and community and neighborhood
planning, training and research; national
urban growth policies; urban/rural research
and technologies; and regulation of inter-
state land sales;

(iii) all matters relating to all government
sponsored insurance programs, including
those offering protection against crime, fire,
flood (and related land use controls), earth-
quake and other natural hazards; and

(iv) the qualifications for and designation
of Empowerment Zones and Enterprise Com-
munities (other than matters relating to tax
benefits).

Subcommittee on Financial Institutions and
Consumer Credit

(b) The jurisdiction of the Subcommittee
on Financial Institutions and Consumer
Credit extends to and includes:

(i) all agencies which directly or indirectly
exercise supervisory or regulatory authority
in connection with, or provide deposit insur-
ance for, financial institutions, and the es-
tablishment of interest rate ceilings on de-
posits;

(ii) all auxiliary matters affecting or aris-
ing in connection with the supervisory and
regulatory activities of the Office of the
Comptroller of the Currency, the Federal De-
posit Insurance Corporation, the Board of
Governors of the Federal Reserve System
and the Federal Reserve System, the Office
of Thrift Supervision, and the National Cred-
it Union Administration, together with
those activities and operations of any other
agency or department which relate to both
domestic or foreign financial institutions;

(iii) with respect to financial institutions
and the department and agencies which regu-
late or supervise them, all activities relating
to and arising in connection with the mat-
ters of chartering, branching, mergers, ac-
quisitions, consolidations, and conversions;

(iv) with respect to financial institutions
and the agencies which regulate them, all ac-
tivities relating to and arising in connection
with the sale or underwriting of insurance
and other noninsured instruments by finan-
cial institutions and their affiliates other
than securities;

(v) all matters relating to consumer credit,
including the provision of consumer credit
by insurance companies, and further includ-
ing those matters in the Consumer Credit
Protection Act dealing with truth in lending,
extortionate credit transactions, restrictions
on garnishments, fair credit reporting and
the use of credit information by credit bu-
reaus and credit providers, equal credit op-
portunity, debt collection practices, and
electronic funds transfers;

(vi) creditor remedies and debtor defenses,
Federal aspects of the Uniform Consumer
Credit Code, credit and debit cards and the
preemption of State usury laws;

(vii) all matters relating to consumer ac-
cess to financial services, including the
Home Mortgage Disclosure Act and the Com-
munity Reinvestment Act;

(viii) the terms and rules of disclosure of
financial services, including the advertise-
ment, promotion and pricing of financial
services, and availability of government
check cashing services;

(ix) issues relating to consumer access to
savings accounts and checking accounts in
financial institutions, including lifeline
banking and other consumer accounts; and

(x) all matters relating to the business of
insurance, other than government sponsored
insurance programs.

Subcommittee on Domestic and International
Monetary Policy

(c) The jurisdiction of the Subcommittee
on Domestic and International Monetary
Policy extends to and includes:

(i) all matters relating to all multilateral
development lending institutions, including
activities of the National Advisory Council
on International Monetary and Financial
Policies as related thereto, and monetary
and financial developments as they relate to
the activities and objectives of such institu-
tions;
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(ii) all matters within the jurisdiction of

the Committee relating to international
trade, including but not limited to the ac-
tivities of the Export-Import Bank;

(iii) the International Monetary Fund, its
permanent and temporary agencies, and all
matters related thereto;

(iv) international investment policies, both
as they relate to United States investments
for trade purposes by citizens of the United
States and investments made by all foreign
entities in the United States;

(v) all matters relating to financial aid to
all sectors and elements within the economy,
all matters relating to economic growth and
stabilization, and all defense production
matters as contained in the Defense Produc-
tion Act of 1950, as amended, and all related
matters thereto;

(vi) all matters relating to domestic mone-
tary policy and agencies which directly or
indirectly affect domestic monetary policy,
including the effect of such policy and other
financial actions on interest rates, the allo-
cation of credit, and the structure and func-
tioning of domestic and foreign financial in-
stitutions;

(vii) all matters relating to coins, coinage,
currency and medals, including commemora-
tive coins and medals, proof and mint sets
and other special coins, the Coinage Act of
1965, gold and silver, including coinage there-
of (but not the par value of gold), gold med-
als, counterfeiting, currency denominations
and design, the distribution of coins, and the
operations and activities of the Bureau of
the Mint and the Bureau of Engraving and
Printing; provided, however, that the Sub-
committee shall not schedule a hearing on
any commemorative medal or commemora-
tive coin legislation unless the legislation is
cosponsored by at least two-thirds of the
Members of the House and has been rec-
ommended by the U.S. Mint’s Citizens Com-
memorative Coin Advisory Committee in the
case of a commemorative coin. The Sub-
committee shall not report a bill or measure
authorizing commemorative coins which
does not conform with the mintage restric-
tions under 31 USC 5112. In considering legis-
lation authorizing Congressional gold med-
als, the subcommittee shall apply the follow-
ing standards:

(A) the recipient shall be a natural person;
(B) the recipient shall have performed an

achievement that has an impact on Amer-
ican history and culture that is likely to be
recognized as a major achievement in the re-
cipient’s field long after the achievement;

(C) the recipient shall not have received a
medal previously for the same or substan-
tially the same achievement;

(D) the recipient shall be living or, if de-
ceased, shall have been deceased for not less
than five years and not more than 25 years;
and

(E) the achievements were performed in
the recipient’s field of endeavor, and rep-
resent either a lifetime of continuous supe-
rior achievements or a single achievement so
significant that the recipient is recognized
and acclaimed by others in the same field, as
evidenced by the recipient having received
the highest honors in the field.
Subcommittee on Capital Markets, Securities

and Government Sponsored Enterprises

(d) The jurisdiction of the Subcommittee
on Capital Markets, Securities and Govern-
ment Sponsored Enterprises extends to and
includes:

(i) all matters relating to depository insti-
tution securities activities, including the ac-
tivities of any affiliates, except for func-
tional regulation under applicable securities
laws not involving safety and soundness;

(ii) all matters related to bank capital
markets activities;

(iii) all matters related to the activities of
financial institutions in financial markets
involving futures, forwards, options and
other types of derivative instruments;

(iv) all matters relating to secondary mar-
ket organizations for home mortgages in-
cluding the Federal National Mortgage Asso-
ciation and the Federal Home Loan Mort-
gage Corporation, and the Federal Agricul-
tural Mortgage Corporation;

(v) all matters related to the Office of Fed-
eral Housing Enterprise Oversight; and

(vi) all matters related to the Federal
Housing Finance Board and the supervision
and operation of the Federal Home Loan
Banks.
Subcommittee on General Oversight and Inves-

tigations
(e) The Subcommittee on General Over-

sight and Investigations shall have the re-
sponsibility of reviewing and studying, on a
continuing basis:

(i) the application, administration, execu-
tion, and effectiveness of the laws within the
jurisdiction of the Committee, and the orga-
nization and operation of the Federal agen-
cies and entities which have responsibility
for the administration and execution there-
of, in order to determine whether such laws
and the programs thereunder are being im-
plemented and carried out in accordance
with the intent of the Congress and whether
such programs should be continued, cur-
tailed, or eliminated;

(ii) any conditions or circumstances which
may indicate the necessity or desirability of
enacting new or additional legislation within
the jurisdiction of the Committee (whether
or not any bill or resolution has been intro-
duced with respect thereto), and present any
such recommendations as deemed necessary
to the appropriate subcommittee(s) of the
Committee;

(iii) forecasting and future oriented re-
search on matters within the jurisdiction of
the Committee, and shall study all reports,
documents and data pertinent to the juris-
diction of the Committee and make the nec-
essary recommendations or reports thereon
to the appropriate subcommittee(s) of the
Committee; and

(iv) the impact or probable impact of tax
policies affecting subjects within the juris-
diction of the Committee; provided, however,
that the operations of the Subcommittee on
General Oversight and Investigations shall
in no way limit the responsibility of the
other subcommittees of the Committee on
Banking and Financial Services from carry-
ing out their oversight duties.
Subcommittees—Referral of legislation

2. Each bill, resolution, investigation, or
other matter which relates to a subject list-
ed under the jurisdiction of any subcommit-
tee named in this rule referred to or initi-
ated by the full Committee shall on a bi-
monthly basis be referred by the Chairperson
to the subcommittees of appropriate juris-
diction or retained at the full Committee for
its consideration unless, by majority vote of
the Majority Members of the full Committee,
the referral or consideration is to be other-
wise. Referral under this clause shall not be
effective until each subcommittee Chair-
person is notified of the Chairperson’s refer-
ral decision. A bill, resolution, or other mat-
ter referred to a subcommittee in accordance
with this clause may be recalled therefrom
at any time for the Committee’s direct con-
sideration or for reference to another sub-
committee by a majority vote of the Major-
ity Members of the full Committee, or by the
Chairperson (unless provided otherwise by a
majority vote of the majority Members of
the full Committee).

3. In carrying out this rule with respect to
any matter, the Chairperson shall designate

a subcommittee of primary jurisdiction; but
also may refer the matter to one or more ad-
ditional subcommittees, for consideration in
sequence (subject to appropriate time limita-
tions), either on its initial referral or after
the matter has been reported by the sub-
committee of primary jurisdiction; or may
refer portions of the matter to one or more
additional subcommittees (reflecting dif-
ferent subjects and jurisdictions) for the con-
sideration only of designated portions; or
may refer the matter to a special ad hoc sub-
committee appointed by the Chairperson
with the approval of the Committee (with
members from the subcommittees having ju-
risdiction) for the specific purpose of consid-
ering that matter and reporting to the Com-
mittee thereon; or may make such other pro-
visions as may be considered appropriate.

RULE VIII—SUBCOMMITTEES—POWERS AND
DUTIES

1. Each subcommittee is authorized to
meet, hold hearings, receive evidence, and
report to the full Committee on all matters
referred to it or under its jurisdiction. Sub-
committee Chairpersons shall set dates for
hearings and meetings of their respective
subcommittees after consultation with the
Chairperson and other subcommittee Chair-
persons and with a view toward avoiding si-
multaneous scheduling of full Committee
and subcommittee meetings or hearings
whenever possible.

2. Whenever a subcommittee has ordered a
bill, resolution, or other matter to be re-
ported to the Committee, the Chairperson of
the subcommittee reporting the bill, resolu-
tion, or matter to the full Committee, or any
Member authorized by the subcommittee to
do so, may report such bill, resolution, or
matter to the Committee. It shall be the
duty of the Chairperson of the subcommittee
to report or cause to be reported promptly
such bill, resolution, or matter, and to take
steps or cause to be taken the necessary
steps to bring such bill, resolution, or matter
to a vote.

3. No bill or joint resolution approved by a
subcommittee shall be considered by the
Committee unless such measure, as ap-
proved, has been made available to all Mem-
bers at least two calendar days prior to the
meeting, accompanied by a section-by-sec-
tion analysis of such measure.—The provi-
sions of this paragraph may be suspended by
the Committee by a two-thirds vote or by
the Chairperson, with the concurrence of the
ranking minority Member of the full Com-
mittee.

4. All Committee or subcommittee reports
printed pursuant to a legislative study or in-
vestigation and not approved by a majority
vote of the Committee or subcommittee, as
appropriate, shall contain the following dis-
claimer on the cover of such report:

‘‘This report has not been officially adopt-
ed by the Committee on Banking and Finan-
cial Services (or pertinent subcommittee
thereof) and may not therefore necessarily
reflect the views of its Members.’’

5. Bills, resolutions, or other matters fa-
vorably reported by a subcommittee shall
automatically be placed on the agenda of the
Committee as of the time they are reported
and shall be considered by the full Commit-
tee in the order in which they were reported
unless the Chairperson after consultation
with the ranking minority Member and ap-
propriate subcommittee Chairperson, other-
wise directs; provided, however, that no bill
reported by a subcommittee shall be consid-
ered by the full Committee unless each Mem-
ber has been provided with reasonable time
prior to the meeting to analyze such bill, to-
gether with a comparison with present law
and a section-by-section analysis of the pro-
posed change.
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6. No bill or joint resolution may be con-

sidered by a subcommittee unless such meas-
ure has been made available to all Members
at least two calendar days prior to the meet-
ing, accompanied by a section-by-section
analysis of such measure. The provisions of
this paragraph may be waived following con-
sultation with the appropriate ranking mi-
nority Member.

7. The Chairperson and ranking minority
Member of the Committee shall be ex officio,
non-voting members of each subcommittee
of the Committee.

RULE IX—SUBCOMMITTEES—SIZE AND RATIOS

1. To the extent that the number of sub-
committees and their party ratios permit,
the size of all subcommittees shall be estab-
lished so that the majority party Members of
the Committee have an equal number of sub-
committee assignments; provided, however,
that a majority Member may waive his or
her right to an equal number of subcommit-
tee assignments on the Committee.

2. The following shall be the sizes and ra-
tios for subcommittees:

(a) Subcommittee on Housing and Commu-
nity Opportunity: Total 26—Majority 14, Mi-
nority 12.

(b) Subcommittee on Financial Institu-
tions and Consumer Credit: Total 28—Major-
ity 15, Minority 13.

(c) Subcommittee on Domestic and Inter-
national Monetary Policy: Total 26—Major-
ity 14, Minority 12.

(d) Subcommittee on Capital Markets, Se-
curities and Government Sponsored Enter-
prises: Total 28—Majority 15, Minority 13.

(e) Subcommittee on General Oversight
and Investigations: Total 10—Majority 6, Mi-
nority 4.

RULE X—BUDGET AND STAFF

1. The Chairperson, in consultation with
other Members of the Committee, shall pre-
pare for each Congress a budget providing
amounts for staff, necessary travel, inves-
tigations and other expenses of the Commit-
tee and its subcommittees and shall present
same to the Committee.

2. (a) Except as provided in paragraph (b),
the professional and investigative staff of
the Committee shall be appointed, and may
be removed, by the Chairperson and shall
work under the general supervision and di-
rection of the Chairperson.

(b) All professional and investigative staff
provided to the minority party Members of
the Committee shall be appointed, and may
be removed, by the ranking minority Mem-
ber of the Committee and shall work under
the general supervision and direction of such
Member.

3. (a) From funds made available for the
appointment of staff, the Chairperson of the
Committee shall, pursuant to clause 6(d) of
Rule X of the Rules of the House ensure that
sufficient staff is made available to each sub-
committee to carry out its responsibilities
under the rules of the Committee, and, after
consultation with the ranking minority
Member of the Committee, that the minority
party of the Committee is treated fairly in
the appointment of such staff.

(b) Except as provided in paragraph (c), the
Chairperson shall fix the compensation of all
professional and investigative staff of the
Committee.

(c) The ranking minority Members shall
fix the compensation of all professional and
investigative staff provided to the minority
party Members of the Committee.

4. From the amount provided to the Com-
mittee in the primary expense resolution
adopted by the House of Representatives, the
Chairperson, after consultation with the
ranking minority Member, shall designate
an amount to be under the direction of the
ranking minority Member for the compensa-

tion of the minority staff, travel expenses of
minority Members and staff, and minority
office expenses. All expenses of minority
Members and staff shall be paid for out of
the amount so set aside.

5. It is intended that the skills and experi-
ence of all members of the Committee staff
be available to all Members of the Commit-
tee.

RULE XI—TRAVEL

1. All travel for any Member and any staff
member of the Committee in connection
with activities or subject matters under the
general jurisdiction of the Committee must
be authorized by the Chairperson. Before
such authorization is granted, there shall be
submitted to the Chairperson in writing the
following:

(a) the purpose of the travel;
(b) the dates during which the travel is to

occur;
(c) the names of the States or countries to

be visited and the length of time to be spent
in each; and

(d) the names of Members and staff of the
Committee for whom the authorization is
sought.

2. In the case of travel outside the United
States of Members and staff of the Commit-
tee, such Members or staff shall submit a
written report to the Chairperson on any
such travel including a description of their
itinerary, expenses, activities, and pertinent
information gained as a result of such travel.

3. Members and staff of the Committee per-
forming authorized travel on official busi-
ness shall be governed by applicable laws,
resolutions, and regulations of the House and
of the Committee on House Administration.

RULE XII—RECORDS

1. There shall be kept in writing a record of
the proceedings of the Committee and of
each subcommittee, including a record of the
votes on any question on which a record vote
is demanded. The result of each such record
vote shall be made available by the Commit-
tee for inspection by the public at reasonable
times in the offices of the Committee. Infor-
mation so available for public inspection
shall include a description of the amend-
ment, motion, order or other proposition and
the name of each Member voting for and
each Member voting against such amend-
ment, motion, order, or proposition, and the
names of those Members absent or present
but not voting. A record vote may be de-
manded by any one Member of the Commit-
tee or subcommittee.

2. Access by any Member, officer or em-
ployee of the Committee to any information
classified under established national secu-
rity procedures shall be conducted in accord-
ance with clause 13 of Rule XXIV of the
Rules of the House.

3. The transcript of any meeting or hearing
shall be a substantially verbatim account of
remarks actually made during the proceed-
ings, subject only to technical, grammatical,
and typographical corrections authorized by
the person making the remarks involved.

4. All Committee hearings, records, data,
charts, and files shall be kept separate and
distinct from the congressional office
records of the Member serving as Chair-
person of the Committee; and such records
shall be the property of the House and all
Members of the House shall have access
thereto.

5. The records of the Committee at the Na-
tional Archives and Records Administration
shall be made available for public use in ac-
cordance with Rule VII of the Rules of the
House. The Chairperson shall notify the
ranking minority Member of any decision,
pursuant to clause 3(b)(3) or clause 4(b) of
that rule, to withhold a record otherwise
available, and the matter shall be presented

to the Committee for a determination on the
written request of any Member of the Com-
mittee.

6. To the maximum extent feasible, the
Committee shall make its publications avail-
able in electronic form.

f

KEEPING THE BUDGET BALANCED

The SPEAKER pro tempore (Mr.
SHIMKUS). Under a previous order of the
House, the gentleman from Michigan
(Mr. SMITH) is recognized for 5 minutes.

Mr. SMITH of Michigan. Mr. Speak-
er, the Committee on the Budget has
been hearing testimony from Jacob
Lew, the Office of Management and
Budget Director. I think there are
some portions of the President’s budget
that America should be very aware of.

Number one, the budget substan-
tially increases spending and the size
of government, and, therefore, the op-
portunity to control more of our indi-
vidual lives. The President’s budget
breaks the budget caps that the budget
and this Congress agreed to two years
ago this coming spring. In the year
ending in 2000, there is a $17 billion ex-
penditure in excess of those discre-
tionary caps that we imposed during
the balanced budget resolution.

I am concerned because the discipline
of reaching the goal of balancing the
budget of the Federal Government and
the discipline that that has allowed us,
encouraging us individually and collec-
tively to do what was necessary in
slowing down the growth of govern-
ment, has resulted in very strong, good
rewards.

We now have a surplus. In 1995, when
the majority control changed hands in
this body, we were looking at $200 bil-
lion deficits every year for the foresee-
able future. Last year we had a surplus
of about $70 billion. This year we are
looking at a surplus that could be $10
billion higher, maybe more.

But, again, we need to remind our-
selves that this surplus comes from the
extra taxes that workers are paying for
Social Security. In other words, we are
taking that surplus that is being sent
in to support Social Security and using
some of that money, some of that sur-
plus, for other spending, but, even so,
we still have an overall unified budget
surplus.

I think it is interesting that just last
week the Congressional Budget Office
came out with their economic projec-
tions. In their economic projections,
they said if we stay with the current
caps on spending that we imposed on
the balanced budget resolution about
two years ago, we would not have to in-
crease the national debt of this coun-
try, the debt limit for the national
debt of this country.

Let me say that again: Currently the
debt that somehow our kids and our
grandkids are going to have to pay
back, the national debt of this country,
is $5.5 trillion. The debt limit, and Con-
gress is responsible to decide how deep
we should be going in debt, the current
debt limit legislation allows us to go in
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